
From:

Sent:

To:

Subject:

Fischer, Amanda

Wed, 22 Feb 2023 17:14:05-0500

Slavkin Corzo, Heather; Schneider, Scott; Rao, Sai; Percival, Heather
FW: Chair Gensler and Dave Lauer on Twitter

(b)(6)

Just seeing this now.

From: Cromwell Coulson (b)(6) @otcmarkets.com>

Sent: Wednesday, February 22, 2023 3:25 PM

To: Fischer, Amanda D(6) @SEC.GOV>

Subject: Chair Gensler and Dave Lauer on Twitter

but wanted to pass along.

CAUTION: This email originated from outside of the organization. Do not click links or open

attachments unless you recognize the sender and know the content is safe.

Dear Amanda

I see Chair Gensler is going to have a discussion Dave Lauer on Twitter today at 4:00. Apologies for the
late note.

The Chair will probably be asked about supposed naked short-selling in MMTLP (a Pfd Issued by MMAT,

a Nasdaq-listed company)

It has a vocal crowd you may have seen protesting in front of the SEC, as well as voicing their displeasure

with FINRA, Robert Cook, and, sadly myself.

The security traded OTC until FINRA halted trading after the final distribution ex-date (in shares of Next

Bridge Hydrocarbons, Inc.).

From my perspective, FINRA acted properly, as the issuer canceled the security, and any short sellers are

now liable for an equal amount of shares of Next Bridge Hydrocarbons, Inc.

Amateur investors have been lead to believe there is a synthetic short position. Part of the problem is

Daily Short Volume can be misleading.

We wrote a blog post about it.

https://blog.otcmarkets.com/2018/11/13/understanding-short-sale-activity/

FINRA said same thing after we brought it up

https://www.finra.org/rules-guidance/notices/information-notice-051019
Recent Update says same thing again

https://www.finra.org/investors/insights/short-interest

The FINRA Short Interest data for MMTLP actually shows short positions consistently moving down over

time from 14.4 million shares to 4.6 million shares.



https://otce.finra.org/otce/equityShortInterest

Date SI Current Volume SI Previous Volume SI Diff Volume St Diff % Avg Daily Volume SI Days to Cover

10/15/2021 14,394,345 이 14,394,345 100 4,908,136 2.93

10/29/2021 12,484,781 14,394,345 -1,909,5,564 -13.27 2,623,051 4.76

11/15/2021 11,108,683 12,484,781 -1,376,0,098 -11.02 1,847,270 6.01

11/30/2021 10.494,700 11,108,683 -613,98 -5.53 1,845,240 5.69

12/15/2021 8,831,882 10,494,700 -1,662,82,818 -15.84 2,669,715 3.31

12/31/2021 8,182,891 8,831,882 -64848,991 -7.35 1,622,270 5.04

1/14/2022 8,259,497 8,182,891 76,606 0.94 887,416 9.31

1/31/2022 8,549,770 8,259,497 290,273 3.51 t,437,428 5.95

2/15/2022 7,773,493 8,549,770 776,277 -9.08 1,512,987 5.14

2/28/2022 7,956,044 7,773,493 182,551 2.35 1,240,881 6.41

3/15/2022 7,686,110 7,956,044 269,934 -3.39 1,201.373 6.4

3/31/2022 7,450,081 7,686,110 236,029 -3.07 1,219,999 6.11

4/14/2022 6,861.327 7,450,081 -588,754 -7.9 887,885 7.73

4/29/2022 6,549,583 6,861,327 -311,744 -4.54 862,572 7.59

5/13/2022 6,337,154 6,549,583 212,429 -3.24 578,909 10.95

5/31/2022 6,236,133 6,337,154 101,021 -1.59 429,650 14.51

6/15/2022 6,226,226 6,236,133 -9,907 -0.16 524,462 11.87

6/30/2022 6,695,623 6,226,226 46969,397 7.54 774,701 8.64

7/15/2022 6,666,974 6,695,623 -28,6$,649 -0.43 650,521 10.25

7/29/2022 6,536,95S 6,666,974 -130,016 -1.95 750,419 8.71

8/15/2022 6,330,444 6,536,95S -206,514 -3.16 565,567 11.19

8/31/2022 6,489,175 6,330,444 158,731 2.51 565,977 11.47

9/15/2022 6,618,821 6,489,175 129,646 569,194 11.63

9/30/2022 6,587,182 6,618,821 -31,639 -0.4 382.425 17.22

10/14/2022 6,592,406 6,587,182 5,224 0.08 4,793,196 1.38

10/31/2022 6,356,133 6,592,406 -236,273 -3.58 1,599,794 3.97

11/15/2022 6,425,704 6,356,133 69,571 1.09 1,812,875 3.54

11/30/2022 4,658,068 6,425,704 -1,767,636 -27.51 3,175,571 1.47

https://investors.metamaterial.com/news

Meta Materials Inc. (the "Company" or "META®") (NASDAQ:MMAT, FSE:MMAT), a developer of high-

performance functional materials and nanocomposites, today announced that its board of directors has

approved the distribution to the holders of META's Series A Non-Voting Preferred Stock ("Series A

Preferred Stock" which is currently traded over-the-counter, or OTC, under the symbol MMTLP) of 100%

of the common stock of META's wholly owned subsidiary, Next Bridge Hydrocarbons, Inc. ("Next

Bridge") in accordance with the Distribution Agreement between META and Next Bridge. Upon

completion of the distribution, Next Bridge will be an independent public reporting company, but the

Next Bridge common stock is not and will not be publicly traded and will not be eligible for electronic

transfer through the Depository Trust Company book-entry system or any other established clearing

corporation.

Subject to certain conditions, including, among others, completion of all necessary actions and filings

Finally, the Next Bridge Hydrocarbons, Inc. private company shares distributed to MMTLP holders has a

registration statement to sell 40 million shares

https://www.sec.gov/Archives/edgar/data/1936756/000119983523000041/nbh-s1.htm

///

R. Cromwell Coulson

President & CEO
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From:

Sent:

To:

Subject:

Attachments:

Cromwell Coulson

Wed, 22 Feb 2023 23:53:12 +0000

Fischer, Amanda

Re: [EXT] RE: Chair Gensler and Dave Lauer on Twitter
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CAUTION: This email originated from outside of the organization. Do not click links or open

attachments unless you recognize the sender and know the content is safe.

Thanks Amanda

Would be glad to talk to your team.

The way daily short volume data is presented leads to many misunderstandings and needless

angst among retail investors.

C

Cromwell Coulson

OTC Markets Group Inc.

On Feb 22, 2023, at 5:13 PM, Fischer, Amanda
(b)(6)

@sec.gov> wrote:

Cromwell - thank you for sharing this. Unfortunately I saw this long after the event started as I was in

meetings, but I will pass this along to our team handling equity market structure.

Best,

Amanda

From: Cromwell Coulson <(b)(6) @otcmarkets.com>

Sent: Wednesday, February 22, 2023 3:25 PM

To: Fischer, Amanda fb((6) @SEC.GOV>

Subject: Chair Gensler and Dave Lauer on Twitter

CAUTION: This email originated from outside of the organization. Do not click links or open

attachments unless you recognize the sender and know the content is safe.

Dear Amanda

I see Chair Gensler is going to have a discussion Dave Lauer on Twitter today at 4:00. Apologies for the

late note.

The Chair will probably be asked about supposed naked short-selling in MMTLP (a Pfd Issued by MMAT,

a Nasdaq-listed company)



It has a vocal crowd you may have seen protesting in front of the SEC, as well as voicing their displeasure

with FINRA, Robert Cook, and, sadly myself.

The security traded OTC until FINRA halted trading after the final distribution ex-date (in shares of Next

Bridge Hydrocarbons, Inc.).

From my perspective, FINRA acted properly, as the issuer canceled the security, and any short sellers are

now liable for an equal amount of shares of Next Bridge Hydrocarbons, Inc.

Amateur investors have been lead to believe there is a synthetic short position. Part of the problem is

Daily Short Volume can be misleading.

We wrote a blog post about it.

https://blog.otcmarkets.com/2018/11/13/understanding-short-sale-activity/

FINRA said same thing after we brought it up

https://www.finra.org/rules-guidance/notices/information-notice-051019

Recent Update says same thing again

https://www.finra.org/investors/insights/short-interest

The FINRA Short Interest data for MMTLP actually shows short positions consistently moving down over

time from 14.4 million shares to 4.6 million shares.

https://otce.finra.org/otce/equityShortInterest
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https://investors.metamaterial.com/news

Meta Materials Inc. (the "Company" or "META®") (NASDAQ:MMAT, FSE:MMAT), a developer of high-

performance functional materials and nanocomposites, today announced that its board of directors has

approved the distribution to the holders of META's Series A Non-Voting Preferred Stock ("Series A

Preferred Stock" which is currently traded over-the-counter, or OTC, under the symbol MMTLP) of 100%

of the common stock of META's wholly owned subsidiary, Next Bridge Hydrocarbons, Inc. ("Next
Bridge") in accordance with the Distribution Agreement between META and Next Bridge. Upon

completion of the distribution, Next Bridge will be an independent public reporting company, but the

Next Bridge common stock is not and will not be publicly traded and will not be eligible for electronic

transfer through the Depository Trust Company book-entry system or any other established clearing

corporation.

Subject to certain conditions, including, among others, completion of all necessary actions and filings

Finally, the Next Bridge Hydrocarbons, Inc. private company shares distributed to MMTLP holders has a

registration statement to sell 40 million shares

https://www.sec.gov/Archives/edgar/data/1936756/000119983523000041/nbh-s1.htm

///












